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%$5/(<® ,GDKR FDVK IHHG EDUOH\ SULFHV ZHUH GRZQ WR XQFKDQJHG IRU WKH ZHt
PDOW EDUOH\ SULFHVY ZHUH XQFKDQJHG IRU WKH ZHHN 1R QHW EDUOH\ VDOHV ZHUH
ZHHN RI ODUFK1IR H[SRUWYV ZHUH UHSRUWHG IRU WKH ZHHN

%DUOH\ DQG %HHU ,QGX¥WKM IHAWVLRQDO %DUOH\ ,PSURYHPHQW &RPPLWWHH ZKLFK |
FRPPXQLW\ Rl JURZHUV UHVHDUFKHUV SURFHVVRUV XVHUV DQG DO G LKGODY®NX¥ MHN
WHU FRPSOHWLQJ YLS DRHHWQ QJV ZLWK NH\ OHJLVODW R U MV CSRIULRRVM. W/ \K Bl VAR X
DQ LQFUHDVH WR WKH DSSURSULDWLRQ IRU WKH %DUOH\ 3HVW ,QLWLDWLYH %3, |[7K
WR DGGUHVV RYHU LQVHFWV DQG GLVHDVHY WKDW LPSDFW EDUOH\ \LHOG DQG TXD
HWLHV DQG PDQDJHPHQWKWWADWHRIUMEHIDQ LQ DFURVV IRXUWHHQ VWDWHYV LQF(
DSSURSULDWLRQ RI PLOOLRQ DQG ZLOO EH EROVWHUHG E\ WKH WHQWDWLYH ILVFL
DO PLOOLRQ DQQXDOO\ 7KH 1%,& VHHNV DGGLWLRQDO LQFUHDVHV LQ ILVFDO \HDbU
WR DGGUHVV WKHVH SHVW FKDOOHQJHV ZLWK SDUWQHUV DW WKH 86'$ $JULFXOWXUD
ODQG JUDQW XQLYHUVLWLHV DFFRUGLQJ WR $VKOH\ OF)DUODGE I[FREWDE R W U YAV
DFURVV VHYHUDO 86'$ UHVHDUFK VWDWLRQV DQG XQLYHUVLWLHYV WKH %3, KDV EHHQ
IXOO0O SRWHQWLDO FDQQRW EH UHDFEHG PEFRW GQ QWW.R 0 RDOQ®IDAUGIRU 8 6 :KHDW DQ|G
6FDE ,QLWLDWLYH DQG WKH 6PDOO *UDLQV *HQRPLF ,QLWLDWLYH IXQGLQJ HTXDO WR
IRU 1%, 8%KH DGGRIGRVH DUH ELJ LQLWLDWLYHV WKDW ZH KDYH ZRUNHG RQ RYHU WKH
DW WKHLU IXO0O OHYHO RI IXQGLQJ GRKDHEMRYW EDWW MR WIXDW IXQGLQJ LQ SODFH
QRQH RI WKDW IXQGLIQH DVOBPXWODWH RI UHTXHVWV-PRGH BGIXWY D @ KEHH 1IRX Q16 RHE W K H
VLWHWWS DPEDLQF RGDREL%DUOH\ &RPPLVVLRQHUV OLNH :LONLQV RI 5XSHUW DOQ|G
-DVRQ %RRVH DORQJ ZLWK ,%& ([HFXWLYH 'LUHFWRU /D XUDW L1IO6 8 WH | BFOUMAL F L$DDVB H G

3XEOLVKHG E\ WKH ,GDKR %DUOH\ &RPPLVVLRQ

,%& ZHHNO\ H[FHSW IRU ZHHNV ZLWK PDHERVR

DQG HYHU\ HIIRUW LV PDGH WR HQVXUH DFFXUDF\ RQ WKH GDWH RI SXEOLFDWLRQ EXW QRIOLQISMS

FRPSOHWHQHVY RU DFFXUDF\ 8VH RI WKLV LQIRUPDWLRQ LV DW \RXU RZQ GLVFUHWLR®
OZLOGHU#EDUOH\ LGDKR JRY DQG :UHQ +tHUQDQGH] ,%& 2IILFH ODQDJHU ZKHUQDQGH]#EDUOH




