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 Barley
(Cwt.) 
FEED 

 
48 lbs or 

better 

 
MALTING 

 
Open  

Market 
Malting 

Wheat (bu.) 
Milling 

 
#1 SWW 

 
 
 

#1 HRW 
11.5%  
Protein 

 
 
 

#1 DNS 
14% Protein 

 
 
 

#1 HWW 

Rexburg / Ririe 6.75  4.05 4.70 4.60 4.50 

Idaho Falls NA 8.30-8.33 4.00 4.50 4.60 4.50 

 Pocatello   4.00 4.50 4.60 4.50 

Grace / Soda Springs 6.60  4.02 4.26 4.38 4.51 

Burley / Rupert 6.25  4.16 4.33 4.31 4.56 

Twin Falls / Buhl 
Jerome / Wendell 

5.00-6.50  4.10-4.15 4.20 4.73 4.50 

Nampa / Weiser   4.25    

Nezperce / Craigmont 5.21  4.85 4.91 5.24  

Lewiston 5.73  5.11 5.17 5.50  

Moscow / Genesee 5.24-5.43  4.88-5.05 4.94-5.11 5.27-5.43  

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday, April 24, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 
11.5%     
Protein 

#1 DNS 
14% Protein 

#1 HWW 

Portland   5.80-5.90 5.75-6.00 6.11-6.21  

Ogden 7.50  4.32 4.56 4.68 4.81 

Great Falls 6.50-6.75 8.75-9.00  4.64-4.70 4.82-4.98  

Minneapolis     6.01-6.06  

Prices at Selected Terminal Markets, cash FOB 
Wednesday, April 24, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed barley and malt barley prices were unchanged for the week ending April 24, 2019. For 
the period April 12-18, net sales of 200 MT were reported for South Korea. Exports were down 26 percent to 
1,000 MT from the prior week and 12 percent from the previous 4 week average. Japan (800 MT), Taiwan (100 
MT), and South Korea (100 MT) were the destinations. 
 

Barley Trends/Competitor News—In Australia, demand for barley has grown as it remains the cheapest feed 
grain but supplies are limited according to the Weekly Times. Other than the obvious drought-impacted produc-
tion last season, supplies of barley from interstate have been restrained. Barley for feed has been transported 
into the New South Wales markets via train and road but unlike wheat there has been a lack of bulk shipping of 
barley from Western Australia. Grain traders have shipped in bulk cargoes of malting barley but the pricing of 
barley in the eastern states has been too low to justify the logistics cost of bulk shipments. Wheat prices contin-
ue to weaken and barley prices strengthen. Elsewhere, the Economic Times reported that breweries in India are 
likely to use imported barley this season to offset a shortfall in domestic production. Traders told ET that a vessel 
carrying 60,000 tonnes of barley from Argentina has arrived in the country and another is on the way, with talks 
on for more contracts. Domestic production of barley is expected to be ten percent less than the previous year at 
1.92 million tonnes. In Mexico City, residents may have to quench their thirsts with warm beer after a local law-
maker introduced a motion on April 24 to ban the sale of the cold beverage in convenience stores according to 
The Guardian. The motion, met with incredulity on social media, would modify Mexico City’s commerce laws to 
ban selling beer or beverages of 7% or less alcohol content, which are refrigerated or in different conditions than 
the ambient temperature. Stores would also be required to post signs warning patrons of stiff penalties for public 
drinking.  
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Market News and Trends This Week 



 WHEAT—Idaho cash wheat prices overall saw steep drops at elevators around the state for the week ending 
April 24. SWW prices were down in every location except one and ranged from down $0.44 to up $0.10 from the 
previous week; HRW prices were $0.10 to $0.35 lower; DNS prices were $0.17 to $0.29 lower; and HWW prices 
were $0.10 to $0.50 lower. USDA FAS reported net export sales for the week ending April 18 of 425,300 MT, up 
34 percent from the prior week but down 4 percent from the previous 4 week average. Reported increases were 
for Mexico (160,880 MT), Nigeria (80,900 MT), Mozambique (52,800 MT), Tanzania ((45,000 MT), and the Philip-
pines (37,900 MT). Reported reductions from Peru (90,000 MT), Mexico (44,000 MT), Japan (30,100 MT), and 
unknown destinations (30,000 MT). Exports of 793,300 MT were up 59 percent from the previous week and up 65 
percent from the prior 4 week average.   
 

Wheat Trends/ Competitor News—Wheat markets continue to extend lower, seeing more contract lows. 
Weakness continues with world wheat values trending down. Russian wheat export prices fell 4.5 percent to $211 
per ton, the lowest level since July 23rd. Meanwhile, prices for U.S. organic food-grade hard red spring wheat, 
hard red winter wheat and durum in the February-March period advanced from quoted prior reporting periods and 
from year-ago levels, as did organic soybean values, according to Mercaris, the organic and non-GMO trading 
platform and market information company. Prices for food-grade organic hard red spring wheat averaged $20.62 
per bushel in the February-March period, up $6.96 per bushel from October-November but with no comparable 
quotes for December-January or a year earlier. 
   

CORN—USDA FAS reported net export sales for the week ending April 18 were 779,000MT, down 18 percent 
from the prior week but percent up from the previous 4 week average. Increases were reported for Japan (349, 
400MT), Mexico (310,500 MT), Colombia (117,400 MT), Peru (30,000 MT), and Honduras (18,400 MT). Exports of 
1,248,700 MT were up 2% from the prior week and up 13% from the previous 4 week average.  The destinations 
were primarily to Mexico (445,300 MT), Japan (399,500 MT), Colombia (194,200 MT), South Korea(62,400 MT), 
and Peru (30,000 MT). 
   

Ethanol corn usage—DOE’s Energy Information Agency (EIA) reported ethanol production for the week ending 
April 19 averaged 1.048 million bbls/day – up 3.15 percent from the previous week and up 6.40 percent from last 
year. Total ethanol production for the week came in at 7.336 million barrels. Ethanol stocks were 22.747 million 
bbls on April 19,  up 0.31 percent from last week and up 4.82 percent from last year. An estimated 108.16 million 
bu of corn was used in last week’s production bringing this crop year’s cumulative corn usage for ethanol produc-
tion at 3.50 billion bu. The USDA estimates 104.703 million bu per week is needed for the total crop year esti-
mate of 5.55 billion bu. 

  

CORN FUTURES—Corn futures ended the week ending April 25, 2019 down from the previous week, but there is 
some optimism as the US/China trade talks continue. May 2019 contract closed Thursday, April 25 at 
$3.47½, down $0.11 for the week; July 2019 contract closed at $3.57¼, down $0.10; September 2019 
contract closed at $3.65½, down $0.09½; and December 2019 closed at $3.77¼, down $0.09 for the 
week. 
 
   

CRUDE OIL FUTURES—The crude oil market has been somewhat overbought and struggled a bit as the week 
ending April 25 closed. Look for heightened volatility with questions over how much oil will be removed from the 
market with the Trump Administration discontinuing Iranian waivers for five countries including China, India, Tur-
key, South Korea and Japan. The amount of oil the sanctions are likely to wipe from the market has been a 
source of debate. Some analysts put it as high as 1 million barrels per day (bpd), others called it at 500,000 bpd.  
   

EIA reported U.S. crude oil refinery inputs averaged 16.6 million bbls/day during the week ending April 19, 2019 
505,000 bbls/day more than last week’s average. Refineries operated at 90.1% of capacity last week. As of April 
19, there was a increase in Crude Oil stocks of 5.479 million bbls over last week to 460.633 million bbls, over the 
5-year average of 458.701 million bbls. Distillate stocks decreased by 0.662 million bbls to a total of 127.029 mil-
lion bbls, under the 5-year average of 135.121 million bbls; while gasoline stocks decreased by 2.129 million bbls 
to 225.826 million bbls, under the 231.626 million bbl 5-year average. The national average retail regular gaso-
line price was $2.841 per gallon on April 22, $0.013 higher than last week’s price and $0.043 over a year ago. 
The national average retail diesel fuel price was $3.147 per gallon, up $0.029 per gallon from last week’s level 
and up $0.014 over a year ago.  
NYMEX Crude Oil Futures finished the week ending Thursday, April 25, 2019 to close at $65.21/bbl 
(une contract), up $1.21 for the week.     

Futures Market News and Trends—Week Ending April 25, 2019 

WHEAT FUTURES—Wheat futures markets continued trending down across the board with more big drops and 
contract lows for the week ending April 25. 
 

Wheat futures prices were down $0.06¾ to $0.20¼ (per bu). Wheat futures settlement prices (per bu) 
for Thursday, April 25, 2019:   

Market News and Trends This Week—continued 
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 May 2019 
Week 

Change 
Jul 2019 

Week 
Change 

Sep 2019 
Week 

Change 
Dec 2019 

Week 
Change 

CHI SRW $4.34¾ -$0.09½ $4.41½ -$0.06¾ $4.49¼ -$0.05½ $4.66 -$0.05 

KC HRW $4.04¼ -$0.15¾ $4.11½ -$0.14¼ $4.21¼ -$0.13½ $4.42½ -$0.13½ 

MGE DNS $5.05 -$0.18¼ $5.13¾ -$0.15¾ $5.23 -$0.13¾ $5.38¼ -$0.13¾ 



West—Favorable, dry fieldwork weather, especially in California and the Desert Southwest. Rivers rising in the Great 
Bison and Intermountain West due to above normal temperatures causing snow melt. 
   

Plains—Mostly dry, warm weather from Nebraska northward, favoring accelerated fieldwork, including spring wheat 
planting. Portions of the eastern Dakotas having lowland flooding problems. Lingering cloudiness across the southern 
Plains, rain is gradually ending. 
   

Corn Belt—Portions of southern Michigan and northern Indiana have a frost advisory in affect. Rain showers over-
spreading the southern Corn Belt. Warming in the upper Midwest is allowing for early season planting.  
     

South—Heavy showers stretch from Arkansas to central Texas. Dry weather from the Mississippi Delta into the South-
east, wet soils continue to limit fieldwork in some areas. On April 21, topsoil moisture was at least 1/2 surplus in Arkan-
sas (64%), North Carolina (55%), Louisiana (53%), and Mississippi (53%). 
   

Outlook for U.S.—A storm system will cross the northern Plains, Midwest, and Northwest during the weekend and ear-
ly next week.  Cool air will trail the storm resulting in below normal temperatures across the northern half of the U.S. In 
the Southwest, early season heat will prevail. Five day precipitation could reach 1-2 inches in the upper Midwest and in 
many areas along central Texas to New York. The NWS 6-10 outlook for April 29– May 3 calls for cooler than normal 
conditions accords the North while above normal temperatures from central California  to southern New England. Drier 
than normal weather in the Southeast contrasts with near or above normal precipitation across the rest of the U.S. 

USDA U.S. Crop Weather Highlights—April 24, 2019 

Crop 
% 

Progress 
Previous 

Week 
Previous 

Year 
5-Year 

Average 

Condition 
Rating % 

Good/
Excellent 

Previous 
Week 

Previous 
Year 

US Barley  
Planted 

28% 17% 24% 41% - - - 

ID Barley 
Planted 

66% 44% 65% 73% -  - - 

US Barley Emerged 6% 2% 6% 15%    

ID Barley 
Emerged 

21% 8% 24% 40%    

US Winter  
Wheat Headed 

19% 9% 18% 29% 64% 62% 33% 

ID Winter Wheat 
Headed 

1% 0% 5% 17% 66% 68% NA 

US Spring Wheat 
Planted 

13% 5% 9% 33% - - - 

ID Spring Wheat 
Planted 

61% 40% 61% 71% - - - 

US Corn Planted 
 

US Corn Emerged 

15% 
 

3% 

6% 
 

NA 

15% 
 

3% 

27% 
 

5% 
NA NA NA 

USDA Crop Progress / Condition Report—April 29 2019 
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Europe– Showers further improve yield conditions for winter rains in Spain and Italy. Warm, Sunny weather across 
northern Europe promote the development of what and rapeseed. Topsoil moisture is becoming limited over much of 
central and northern Europe. 
 

Middle East– Widespread rainfall maintains good to excellent yield prospects for linter grain in Turkey into Iran. 
 

FSU– Moderate to heavy rainfall provided moisture for vegetative winter wheat in Ukraine and southern Russia. 
   

Asia– Heavy rainfall in Southern China maintains good moisture conditions for early crop rice. Showers in western sec-
tions the Yangtze Valley and North China Plain benefited reproductive rapeseed and wheat, while warner than normal 
weather promoted development in East Asia.  
   

Australia– Mostly dry weather in the south and east favored field work. Showers in the west likely triggered early bar-
ley, wheat, and canola planting. 
    

South America– Dry weather reduced moisture for second crop corn in Brazil. Rain slowed cotton harvesting but corn 
and soybeans harvest advanced in Argentina. 
   

South Africa– Rapid maturation of corn and other summer crops due to unseasonable and dry weather. 
  

Northwest Africa– Excellent crop prospects in the East. 

International U.S. Crop Weather Highlights—April 23, 2019 


