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 Barley
(Cwt.) 
FEED 

 
48 lbs or 

better 

 
MALTING 

 
Open  

Market 
Malting 

Wheat (bu.) 
Milling 

 
#1 SWW 

 
 
 

#1 HRW 
11.5%  
Protein 

 
 
 

#1 DNS 
14% Protein 

 
 
 

#1 HWW 

Rexburg / Ririe 6.25-7.00  4.75-4.77 4.94 5.08 5.20-5.32 

Idaho Falls  8.30-8.33 4.65 4.70 5.04 5.40 

 Pocatello  7.06 4.65 4.70 5.04 5.40 

Grace / Soda Springs 6.35  4.69 4.91 5.09 5.31 

Burley / Rupert 6.25  4.76 4.55 4.98 5.25 

Twin Falls / Buhl 
Jerome / Wendell 

5.00-6.50  4.30-4.73 4.95 5.15 5.20 

Nampa / Weiser   5.12    

Nezperce / Craigmont 5.21  5.57 5.60 5.88  

Lewiston 5.73  5.83 5.86 6.14  

Moscow / Genesee 5.24-5.43  5.60-5.65 5.63-5.75 5.91-6.03 5.61 

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday, February 13, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 
11.5%     
Protein 

#1 DNS 
14% Protein 

#1 HWW 

Portland   6.20-6.50 6.49-6.64 6.75-6.85  

Ogden 7.40  4.96 5.21 5.33 5.61 

Great Falls 6.75-6.87 8.50.-8.60  5.35-5.43 5.49-5.65  

Minneapolis       

Prices at Selected Terminal Markets, cash FOB 
Wednesday, February 13, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Idaho cash feed and open market malt barley prices were unchanged for the week ending February 
13, 2019. USDA FAS reported no net sales for the week of December 28, 2018 — January 3, 2019. Exports for 
week of December 28, 2019—January 3, 2019 of 600 MT were to Japan (400 MT) and Taiwan (200 MT). 
    

Barley Trends/Competitor News—A drop in demand from China and Saudi Arabia sent barley prices tum-
bling in recent weeks, despite low global supply, and price pressure may continue if harvest prospects for next 
season remain good, according to analysts from Strategie Grains. The barley market rallied earlier in the 
2018/19 season with weather-hit crops in Europe and Australia expected to contribute to a fall in global stocks, 
which the U.S. government sees hitting a 35-year low. However, competition from cheaper maize (corn) for use 
in livestock feed and a lull in demand from major importers China and Saudi Arabia hit barley prices, including in 
Australia where severe drought cut the country's export surplus. The dampening effect on demand from high 
prices has been exacerbated by a Chinese anti-dumping probe into barley from Australia, its main supplier, and 
rainfall in Saudi Arabia that could boost local pastureland, the firm said. Barley prices in the European Union and 
Argentina shed between $15 and $20 a tonne in the past month, tracking a slide in Australian prices. Strategie 
Grains lowered its forecast for EU barley exports in 2018/19 to 5.0 million tonnes from 5.8 million last month. 
Downward pressure on prices could persist if China continues to shun Australian crops and Saudi Arabia further 
delays its return to the market. Favorable prospects so far for 2019 harvests in Europe and the Black Sea region 
may also bring supply pressure next season. 
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Market News and Trends This Week 

U.S. Export Sales Reporting—FAS has resumed daily reporting of export sales and after a combined report  for 
the weeks ending January 10-February 14, 2019, to be published on February 22, regular reporting will be pub-
lished.  



WHEAT—Idaho cash wheat prices mostly continued to decline all classes around the state for the week ending 
February 13. SWW prices ranged from $0.11 lower to $0.05 higher than the previous week; HRW prices were 
$0.02 to $0.42 lower; DNS prices were $0.05 lower to $0.10 higher; and HWW prices were $0.02 to $0.20 lower. 
USDA FAS reported net export sales for the week ending January 3, 2019 of 131,200 metric tons for 2018/2019--
marketing-year low, down 78 percent from the previous week and 76 percent from the prior 4-week aver-
age.  Increases were reported for Mexico (33,100 MT, including decreases of 400 MT), the Philippines (28,900 
MT), Taiwan (19,500 MT), unknown destinations (17,000 MT), and Nigeria (11,300 MT).  Reductions were report-
ed for the Dominican Republic (6,700 MT), Bangladesh (6,200 MT), Honduras (2,000 MT), and Barbados (600 
MT).  For 2019/2020, net sales of 30,200 MT were reported for Italy (30,000 MT) and Japan (200 MT).  Exports 
of 291,700 MT were down 33 percent from the previous week and 44 percent from the prior 4-week aver-
age.  The destinations were primarily to the Philippines (81,900 MT), Mexico (74,300 MT), Bangladesh (49,600 
MT), Thailand (21,900 MT), and Taiwan (19,400 MT). Optional Origin Sales: For 2018/2019, the current out-
standing balance of 60,000 MT is for South Korea. 
 
 

CORN—USDA FAS reported net export sales for the week ending January 3, 2019 of 459,800 MT for 2018/2019,  
down 9 percent from the previous week and 64 percent from the prior 4-week average.  Increases were reported 
for Mexico (175,200 MT, including decreases of 33,200 MT), Saudi Arabia (95,000 MT), Taiwan (73,400 MT), Ja-
pan (39,500 MT including 48,400 MT switched from unknown destinations and decreases of 11,700 MT), and un-
known destinations (33,500 MT). Reductions were primarily reported for Peru (7,200 MT), Nicaragua (4,400 MT), 
Guatemala (3,800 MT), and the Philippines (2,000 MT). Exports of 665,000 MT-a marketing-year-low were down 
34 percent from the previous week and 31 percent from the prior 4-week average. The destinations were primari-
ly Mexico (251,000 MT), Japan (239,800), Peru (41,000 MT), Canada (24,400 MT), and Guatemala (20,700 MT). 
   

 
Ethanol corn usage—DOE’s Energy Information Agency (EIA) reported ethanol production for the week ending 
February 8 averaged 1.029 million bbls/day – up 6.41% from the previous week and up 1.28% over last year. 
Total ethanol production for the week came in at 7.203 million barrels. Ethanol stocks were 23.466 million bbls on 
February 8, down 2.01% from last week and up 2.54% from last year. An estimated 106.23 million bu of corn 
was used in last week’s production bringing this crop year’s cumulative corn usage for ethanol production at 2.46 
billion bu. The USDA estimates 107.039 million bu per week is needed for the total crop year estimate of 5.575 
billion bu. 

   
 

CORN FUTURES—Corn futures reversed the downward trend with modest gains after somewhat volatile trading 
for the week ending February 14, 2019. March 2019 contract closed Thursday, February 14 at $3.74¾ up 
$0.00½ for the week, May 2019 contract closed at $3.83 up $0.00¾, July 2019 contract closed at 
$3.90¾, up $0.00¾ from the previous week, and September 2019 closed at $3.94, up $0.00½ for the 
week. 
 
   

CRUDE OIL FUTURES—Crude oil futures continued to grind higher, but not without some resistance threatening 
to push the market back down. It appears the market will continue to go back and forth but hopefully there will 
eventually get a breakout for stronger markets. Crude oil futures gained $1.77 for the week ending February 14, 
2019.  
 

EIA reported U.S. crude oil refinery inputs averaged 15.8 million bbls/day during the week ending February 8 , 
2019 865,000 bbls/day less  than last week’s average. Refineries operated at 85.9% of capacity last week. As of 
February 8, there was a increase in Crude Oil stocks of 3.633 million bbls over last week to 450.84 million bbls, 
over the 5-year average of 427.102 million bbls. Distillate stocks increased by 1.187 million bbls to a total of 
140.2 million bbls, under the 5-year average of 142.786 bbls; while gasoline stocks increased by 0.408 million 
bbls to 258.301  million bbls, over the 248.674 million bbl 5-year average. The national average retail regular 
gasoline price was $2.276 per gallon on February 11, $0.022 higher than last week’s price but $0.331 under a 
year ago. The national average retail diesel fuel price was $2.966 per gallon, unchanged per gallon from  last 
week’s level but down $0.097 under a year ago.  
   

Oil Futures finished down for the week to close at $52.64/bbl on Thursday, February 14, 2019 (March 
contract), up $1.77 from the previous week.     

Futures Market News and Trends This Week—Week Ending February 14, 2019 
 

WHEAT FUTURES—SRW and HRW wheat futures continued the downward slide for the week ending Thursday, 
February 14, with continued steep drops across the board. DNS futures leveled out and made gains.   
 

Wheat futures prices were mixed with continued volitility this week ranging from down $0.13¼ to up 
$0.11¼ the week. Wheat futures settlement prices (per bu) for Thursday, February 14, 2019:   

Market News and Trends This Week—continued 
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 Mar 2019 
Week 

Change 
May 2019 

Week 
Change 

Jul 2019 
Week 

Change 
Sep 2019 

Week 
Change 

CHI SRW $5.07 -$0.10¼ $5.10½ -$0.09 $5.13¼ -$0.09 $5.22 -$0.07¾ 

KC HRW $4.81½ -$0.12¾ $4.88¼ -$0.13 $4.95¾ -$0.13¼ $5.07 -$0.12½ 

MGE DNS $5.79¾ $0.11¼ $5.73¼ $0.04¼  $5.78 $0.03½ $5.84 $0.03¾ 



West—Another major storm is approaching California. Significant precipitation, including high-elevation snow, has al-
ready overspread northern and central California, as well as northern Rockies and northern Intermountain West 
   
 

Plains—Sub-zero temperatures persist across portions of  Montana and the Dakotas, maintaining stress on livestock. 
In stark contrast , warm, breezy conditions have developed across the central and southern Plains, well in advance of 
an approaching storm system. Short0term dryness has developed across the southern High Plains, where an elevated 
to critical risk of wild fires exists today. 
 
Corn Belt—Cold, breezy weather prevails. Snow showers Inger across the eastern Corn Belt. Minor to moderate flood-
ing continues along numerous creeks and rivers in the central and eastern Corn Belt. Many low lying wheat fields are 
saturated with standing water. 
 
South—Showers linger across Florida’s Peninsula. Elsewhere, cooler, drier weather prevails. Recent warmth has accel-
erated the development of Southeastern fruit crops, increasing vulnerability to potential spring freezes.  
 
Outlook for U.S. Mainland— A powerful Western storm will result in a variety of impacts, including heavy, high-
elevation snow, strong winds , and in southern California and the Desert Southwest- flash flooding. Five day precipita-
tion totals in the Sierra Nevada could reach 4-10 inches. Rainfall totals in coastal and southern California may exceed 4 
inches. Three separate disturbances will produce periods of mostly light precipitation during the next 5 days across the 
central and eastern U.S. Late week snow could accumulate from the northern Plains into the middle Mississippi Valley. 
Warmth will prevail during the next several days across the Deep South, but the remainder of the country will experi-
ence cold weather. The NWS 6-10 day outlook for February 18-22 calls for colder than normal conditions nationwide, 
except for southwest. Meanwhile, drier-than-normal weather will be limited to northern California. 

USDA U.S. Crop Weather Highlights—February 13, 2019 

EUROPE— Most winter crops in central and northern Europe remained dormant and have good moisture reserves for 
spring growth. Dry weather returned to the Iberian Peninsula, where winter-to-date rainfall deficits have reduced soil 
moisture reserves for vegetative winter grains. 
 

MIDDLE EAST—Moderate to heavy rain and snow continued from Turkey into Iran, boosting moisture reserves for ear-
ly season crop prospects. 
 

FSU—Winter Wheat is dormant.  
 

ASIA—Rainfall in northern India provided beneficial moisture to wheat and rapeseed. Showers in eastern China boost-
ed moisture reservesfor overwintering wheat and rapeseed. 
      

AUSTRALIA—Heavy Rain in the north, Hot and dry farther south.  
 

SOUTH AMERICA—Warm, sunny benefited Argentine summer crops. 
 

SOUTH AFRICA—Summer warmth accompanied by light showers. 
 

NORTHWEST AFRICA—Widespread rain maintained excellent early season prospects for vegetative winter grains. Dry 
weather returned to Morocco, where drier-than-normal start to the growing season has reduced soil moisture for wheat 
and barley. 

National Drought Summary for 2/12/2019 Summary:  
 
Northwest– The region is devoid of dryness of any signifi-
cance, no dryness or drought is depicted. 
 
West– Storms this past week pushed West Coast states year-to
-date precipitation totals over 6 inches in most of the region. 
 
South– Little to no precipitation in the region. 
 
Midwest– Heavy precipitation fell on most of the region. 
 
High Plains– Last week only light rain fell, there are above nor-
mal precipitations levels. 
 
Looking Ahead– February 14-18.  Another round of heavy 
rainfall for the Far West.  

USDA Crop Progress / Condition Report—NEXT REPORT TO BE RELEASED APRIL 1, 2019 
 

The first weekly USDA Crop Progress and Condition Report for 2019 will be released April 1, 2019. 

United States Drought Monitor by the National Drought Mitigation Center—February 12, 2019 
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USDA International Crop Weather Highlights February 12, 2019 


