
Idaho Grain Market Report, January 28, 2019—NEW CROP PRICES 
 

Published weekly by the Idaho Barley Commission 
lwilder@barley.idaho.gov      208-334-2090      www.barley.idaho.gov 

 Barley
(Cwt.) 
FEED 

 
48 lbs or 

better 

 
MALTING 

 
Open  

Market 
Malting 

Wheat (bu.) 
Milling 

 
#1 SWW 

 
 
 

#1 HRW 
11.5%  
Protein 

 
 
 

#1 DNS 
14% Protein 

 
 
 

#1 HWW 

Rexburg / Ririe 6.25-6.75  4.75-4.78 5.27 5.26 5.43-5.45 

Idaho Falls  8.30-8.33 4.75 5.65 5.25 4.95 

 Pocatello  7.06 4.75 5.65 5.25 4.95 

Grace / Soda Springs 6.55  4.73 4.92 5.06 5.32 

Burley / Rupert 6.25  4.89 4.70 5.20 5.30 

Twin Falls / Buhl 
Jerome / Wendell 

5.00-6.50  4.40-4.63 4.92 5.06 5.31 

Nampa / Weiser   5.00    

Nezperce / Craigmont 5.21  5.52 5.77 5.89  

Lewiston 5.73  5.78 6.03 6.15  

Moscow / Genesee 5.24-5.43  5.55-5.65 5.80-5.87 5.92-6.04 5.87 

       

Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat on 
Wednesday, January 23, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

 
#2 Feed  
Barley 

46 lbs. -- 

Malting 
Barley 

#1 SWW 
#1 HRW 
11.5%     
Protein 

#1 DNS 
14% Protein 

#1 HWW 

Portland   6.10-6.38 6.67-6.72 6.64-6.79  

Ogden 7.35  5.03 5.22 5.36 5.70 

Great Falls 6.25-6.50 8.20-8.25  5.50-5.58 5.49-5.60  

Minneapolis     7.06  

Prices at Selected Terminal Markets, cash FOB 
Wednesday, January 23, 2019.  Barley prices in $/Cwt. And wheat prices in $/bu. 

BARLEY—Local feed barley and open malt barley prices were unchanged this week. NOTE: Due to the govern-
ment shutdown, weekly U.S. export sales data is unavailable. Hopefully there will be updates for the January 31 
report. 
  

Barley Trends/Competitor News—News reports from Russia continue to indicate the Russian government is 
committed to subsidizing Russian grain growers. Agriculture Minister Dmitry Patrushev was quoted as saying the 
government would regulate domestic grain prices to stabilize the local market but the only known mechanism in 
continued use is subsidized rail rates for grain shipping from remote regions. Jordan recently bought 60 KMT of 
barley in an optional origin tender for up to 120 KMT. The sale was made at $223.20/MT C&F for shipment in 
second half June. The price was $35.30/MT less than a week before and down 20 percent from the $276/MT paid 
in October. By purchasing only half the tender, Jordan signals that it expects prices to fall further. China has im-
ported 6.82 MMT of barley for the year, a 23.1 percent decline. Canada has had some large imports of feed bar-
ley from the U.S., therefore Agriculture Canada will have to increase its current estimate of 2.45 MMT of annual 
barley exports. The Tunisian government tendered for 50 KMT of feed barley and paid less than in its last tender. 
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Market News and Trends This Week 

THE GOVERNMENT IS BACK TO WORK AND KEY GRAIN REPORTS TO BE RELEASED FEBRUARY 8  
The USDA announced they will release several key grain reports on Feb. 8 including quarterly U.S. grain stocks, 
winter wheat seedings and a final report on 2018 crop production, the department's chief economist told Reu-
ters. The delayed reports were originally scheduled for release on Jan. 11. The USDA also plans to release a 
monthly crop supply/demand report on Feb. 8 as well. 



 

 WHEAT—Idaho cash wheat prices were mostly up across the state this week. SWW prices ranged from $0.05 to 
$0.18 higher than last week; HRW prices were $0.13 to $0.90 higher; DNS prices were $0.04 to $0.20 higher; 
and HWW prices were $0.20 lower to $0.20 higher. NOTE: Due to the government shutdown, weekly U.S. export 
sales data was not available. Hopefully there will be updates for the January 31 report.   
 
 
 

Wheat Trends/Competitor News—Wheat prices are holding steady with support from by export hopes and the 
Arctic blast moving into the Midwest. Sub-zero temps threaten bare fields on the eastern Plains. Egypt issued an-
other tender after the close Monday. Russian originations are still the cheapest for hard wheat, though U.S. soft 
red winter wheat out of the Gulf is competitively priced. Export inspections fell 6 million bushels last week to 13.3 
million, with no buyers taking more than a single cargo. Year-to-date inspections are 11% below the previous 
marketing year, even though USDA in December held to its call for an 11% increase. Overseas markets are 
mixed with Australian prices lower, and Paris March futures up. Overall prospects for lower than expected acreage 
in 2019 could help firm the market, but demand still looks modest.  
 
 

CORN—Corn prices are mostly steady, keeping futures trading in a narrow range. Export inspections last week 
fell to 32.5 million bushels, at the low end of trade guesses and 15 million below the rate last forecast by USDA in 
December. Still, year-to-date inspections remain well ahead of that pace after a fast start to shipments last fall 
when shipping capacity normally devoted to soybeans opened up due to disruptions caused by China’s tariffs. 
Overseas markets are edging higher. Expect volatility as USDA begins releasing data again. A smaller 2018 crop 
could help corn turn the corner, though the market suffers from fatigue. NOTE: Due to the government shut-
down, weekly U.S. export sales data is unavailable. Hopefully there will be updates for the January 31 report. 
 
 
 

Ethanol corn usage—DOE’s Energy Information Agency (EIA) reported ethanol production for the week ending 
January 18 averaged 1.031 million bbls/day – down 1.90% from the previous week and down 2.92% over last 
year. Total ethanol production for the week came in at 7.217 million barrels. Ethanol stocks were 23.501 million 
bbls on January 18, up 0.64% from last week and down 1.26% from last year. An estimated 106.44 million bu of 
corn was used in last week’s production bringing this crop year’s cumulative corn usage for ethanol production at 
2.15 billion bu. The USDA estimates 107.483 million bu per week is needed for the total crop year estimate of 5.6 
billion bu. 
  

   
 

CORN FUTURES—Corn futures slid across the board compared to the previous week. March 2019 contract 
closed Thursday, January 24 at $3.77 down $0.04¾ for the week, May 2019 contract closed at 
$3.85½ down $0.04½, July 2019 contract closed at $3.93½, up $0.03¾ under the previous week, and 
September 2019 closed at $3.96½, down $0.03¼ for the week. 
 
   

CRUDE OIL FUTURES—Since the U.S./China trade dispute is sharing the blame for the slowing global economy 
and forecasts for lower demand, this week’s U.S./China high level trade talks will take on added importance. The 
meetings will be held in Washington on January 30-31. Both sides have already offered concessions, but the ma-
jor sticking points include protection of intellectual property and how to police any agreement.  
 
   

EIA reported U.S. crude oil refinery inputs averaged 17.0 million bbls/day during the week ending January 18, 
2019 174,000 bbls/day less than last week’s average. Refineries operated at 92.9% of capacity last week. As of 
January 18, there was a increase in Crude Oil stocks of 7.97 million bbls over last week to 445.025 million bbls, 
over the 5-year average of 412.612 million bbls. Distillate stocks decreased by .617 million bbls to a total of 
142.392 million bbls, under the 5-year average of 143.660 bbls; while gasoline stocks increased by 4.050 million 
bbls to 259.615 million bbls, over the 243.700 million bbl 5-year average. The national average retail regular 
gasoline price was $2.251 per gallon on January 21, $0.004 higher than last week’s price but $0.316 under a 
year ago. The national average retail diesel fuel price was $2.965 per gallon, $0.011 per gallon below last week’s 
level and down $0.060 over a year ago.  
   

Oil Futures finished up for the week to close at $53.13/bbl on Thursday, January 24, 2019 (March 
contract), up $1.06 over the previous week.     

Futures Market News and Trends This Week—Week Ending January 24, 2019 
 

WHEAT FUTURES—Wheat futures were stronger this week with significant gains especially for SRW and HRW, 
and more modest gains for DNS.   
 

Across classes, wheat futures prices finished even or up by over a nickel for the week. Wheat futures 
settlement prices (per bu) for Thursday, January 24, 2019:   

Market News and Trends This Week—continued 
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 Mar 2019 
Week 

Change 
May 2019 

Week 
Change 

Jul 2019 
Week 

Change 
Sep 2019 

Week 
Change 

CHI SRW $5.21½ $0.03¾ $5.28¼ $0.04¾ $5.34 $0.05¼ $5.42¼ 0.05½ 

KC HRW $5.11½ $0.05½ $5.21 $0.05¾ $5.30¼ $0.05¾ $5.41 $0.04¼ 

MGE DNS $5.76¼ $0.02 $5.79¾ $0.00¾  $5.85¾ $0.00¼ $5.92¼ $0.00 



USDA U.S. Crop Weather Highlights and USDA International Crop Weather Highlights 
WILL RETURN WHEN FEDERAL GOVERNMENT RESUMES REPORTING 

National Drought Summary for 1/22/2019 Summary: An active pattern has continued with general ridging 
over the West and a trough digging in through the central and eastern United States. During the past week, a 
strong surface low developed in the Southwest and tracked through the central Plains into the Midwest and finally 
the Northeast. Abundant precipitation was recorded and snow totals in the Rocky Mountains were good. With the 
cold air dropping in behind these storms, most of the eastern half of the country has remained colder than normal 
while the West has been warmer than normal.  
 
West: Much of the West recorded above-normal temperatures for the week with most areas 2-6 degrees above 
normal. The warmest temperatures were in eastern Oregon, southern Idaho, and eastern New Mexico, with de-
partures of 6-8 degrees above normal. It was a wet week over the region as most areas recorded above-normal 
precipitation. The wettest conditions were in northern California and into southwest Oregon, where departures 
were 4-6 inches above normal. The higher elevations also received ample snow, with most SNOTEL locations in a 
normal to above-normal range. The exception to this is in western Oregon and Washington, where snow is still 
lagging. The basins that have the greatest snow water equivalent (SWE) values for this time of year are in Colo-
rado, Utah, Nevada, Arizona and New Mexico. Widespread improvements were made to the exceptional and ex-
treme drought conditions in the Four Corners regions this week. In the short term, snowpack is steadily building 
and indicators are showing improvement. How these short-term improvements manifest into relief from longterm 
impacts remains uncertain until the spring snowmelt season begins. There are still many impacts being experi-
enced and even though improvements were shown, this drought situation is still quite serious, with large hydro-
logic deficits and major ecological damage which will take much longer to recover from. Improvements were 
made to the severe drought conditions in Utah and into western Colorado. Farther south, moderate drought was 
improved in Arizona, southern Nevada, and southwest Utah. Severe drought conditions were removed from west-
ern Arizona and southern California as well as the coastal regions of southern California. In the north, the eastern 
portions of both Oregon and Washington have had good precipitation and enough to show improvements to the 
extreme drought in eastern Oregon and the moderate drought and abnormally dry conditions over eastern Wash-
ington.  
 
Looking Ahead: Currently, the eastern United States has the greatest potential for precipitation, with the great-
est amounts over the Southeast and into southern Florida. The northern United States also should see precipita-
tion from the northern Rocky Mountains into the Great Lakes and New England. Temperatures look to remain 
colder than normal over the 
Midwest with departures of 
high temperatures of up to 20 
degrees below normal. Warm-
er than normal conditions are 
expected over the West with 
high temperatures 3-6 degrees 
above normal. The 6-10 day 
outlooks show that tempera-
tures are likely to remain cold-
er than normal over most are-
as east of the Rocky Moun-
tains, with the greatest likeli-
hood of below-normal temper-
atures over the Great Lakes 
and Tennessee Valley regions. 
Areas along the west coast and 
also in Alaska are anticipated 
to have the best chances of 
above-normal temperatures. 
The highest probability of be-
low-normal precipitation is 
along the west coast and into 
the Southwest and southern 
Plains while Alaska, the north-
ern Plains and much of the 
coastal areas of the East have 
the greatest chances of above-
normal precipitation.  

USDA Crop Progress / Condition Report—NEXT REPORT TO BE RELEASED APRIL 1, 2019 
 

The first weekly USDA Crop Progress and Condition Report for 2019 will be released April 1, 2019. 

United States Drought Monitor by the National Drought Mitigation Center—January 22, 2019 
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