
Idaho Grain Market Report, August 4, 2016 
Published weekly by the Idaho Barley Commission, kolson@barley.idaho.gov, 208-334-2090 

NEW CROP Prices paid by Idaho Elevators delivered to warehouses in specified locations for barley and wheat 
on Wednesday, August 3, 2016.  Barley prices in $/Cwt. and wheat prices in $/bu. 

 
 

Barley 
(Cwt.) 
FEED  

MALTING Wheat (bu.) 
Milling 

   

 48 lbs or 
better          

Open 
market 
malting 

#1 SWW #1 HRW 
11.5% pro 

#1 DNS 
14% pro 

#1 HWW 

Rexburg / Ririe $5.00-5.25  $3.79-3.80 $4.00  
 

$4.83 $4.10-4.15 

Idaho Falls 
 

NQ   $8.33–8.90 $3.80 $3.90 $4.70 $4.15 

Blackfoot / Pocatello NQ $7.00          $3.80        $3.90       $4.70 $4.15 
Grace / Soda Springs $5.60  $3.81 $3.51 $4.64 $4.16 

Burley / Rupert 
Hazelton 

$5.50  $8.33 
 

$3.85 $3.30 $4.60 $4.20 

Twin Falls / Buhl / 
Wendell 

$5.65- $5.75   $4.10 NQ NQ  

Nampa – Weiser $6.00  $3.85    

Nez Perce / Craigmont $4.50  $4.02 $4.24 $5.18  

Lewiston 
 

$5.00  $4.28 $4.50 $5.44  

Moscow / Genesee $4.50-5.50    $4.05–4.24  $4.27-4.41 $5.21-5.31 $4.41 

Prices at Selected Terminal Markets, cash prices FOB 

   #2 Feed  
46 lbs. -- 
unit                 
trains barge 

 
Malting 

       
    #1  SWW 

#1 HRW 
11.5% Protein 

          #1 DNS 
       14% Protein 

 #1 HWW 

Portland   Ord pro - 
$4.70 -4.90      
max 10.5% pro 
$4.80¼ – 4.90         

$4.92¼  -5.12¼                      
 

$5.77½  -5.87½                     
  

 

Los Angeles $8.80-9.00      
Tulare                  $8.80–9.00      

Ogden $5.95  $4.25 $3.77 $5.10 $4.62 

Great Falls $5.00-5.25 $8.00  $3.74-3.83 (12%) $4.51-4.63  

Minneapolis $4.79  NQ  $4.52¼  (12%)               $5.62½ -5.72½                

 Market trends this week  

BARLEY – Local feed barley prices were mostly lower, ranging from minus 50 cents to plus 25 cents. Open market 
malting barley prices also were $.50 to $1.00 lower this week as big yields are anticipated in the 2016 harvest. USDA 
reported weekly barley export sales of 500 MT to Taiwan, Japan and Vietnam, while barley exports totaled 600 MT to 
Vietnam, Japan and Taiwan.    
 
WHEAT – Local wheat prices were mixed to mostly lower this week: SWW prices ranged from minus 25 cents to plus 2 
cents; HRW prices ranged from minus 39 cents to plus 20 cents and DNS prices ranged from minus 16 cents to plus 6 
cents. USDA reported weekly export sales were below trade expectations at 326.5 TMT, down 36% from the previous 
week and down 39% from the previous 4-week average. Wheat export shipments were better than expected at 578.2 
TMT, up 5% from the previous week and up 30% from the previous 4-week average.  
 
Wheat Competitor / Buyer News – Ukrainian Ag Minister is projecting a strong overall grain crop of 61 MMT, up 1 MMT 
from earlier estimates, and robust exports of 38.7 MMT, up 3.4 MMT from an earlier estimate. French consultant lowered 
their French wheat crop estimate from 30.4 MMT to 28.2 MMT this week.  
 



CORN – USDA reported weekly corn export sales last week were on the high end of trade expectations at 331.1 TMT old 
crop and 896.3 TMT new crop, down 25% from the previous week and down 27% from the previous 4-week average. On 
a positive note, new crop corn export sales are running 66% above the same pace a year ago.  Corn export shipments 
last week slipped to 1.139 MMT, down 18% the previous week and down 11% from the previous 4-week average and are 
BELOW the pace needed to reach USDA’s export projection for MY 2015/16 which ends August 31.   
 
Ethanol corn usage – DOE’s Energy Information Agency reported a modest uptick in U.S.ethanol production last week – 
up 6,000 bpd to 1,004,000 bpd or 0.6% from the previous week and up 4.5% from last year.  US. ethanol stocks 
registered a modest uptick as well to 20.6 million bbls, up nearly 7% from a year ago. Corn used to produce ethanol 
remains very strong at 105.4 million bu,  ABOVE the weekly pace needed to achieve USDA’s projection for MY 2015/16.  
 
Corn Competitor / Buyer News – Brazilian corn crop estimates continue to slide with private analysts now in the range 
of 66-67 MMT, compared to USDA’s mid July peg of 70 MMT.  Brazil exported 1.045 MMT of corn in July, compared to 
1.28 MMT for the same period a year ago. China has established a goal of cutting domestic corn area by 8 million acres 
or 9% by 2020 to help trim its massive government-owned corn stockpiles, with this year’s planted area estimated to be 
down about 5 million acres.  Stockpiles have been estimated to be as high as 240 MMT and only 12 MMT have been sold 
since weekly auctions began in May. This week China reportedly only sold 21.1 TMT out of 1.94 MMT of state corn 
reserves offered this week. 

 Futures Market trends this week  

WHEAT – Wheat markets began the week lower in choppy two-sided trading, with some underlying support from ideas 
that the French wheat crop is shrinking and German crop is being hammered by too much rain at maturity and harvest.  
The U.S. spring wheat crop tour last week also pegged a lower US spring wheat yield estimate of 45.7 bpa compared to 
49.9 bpa last year and a five year average of 45.96 bpa.  Despite a lower dollar, wheat markets were dragged lower on 
Tuesday – posting fresh contract lows - from spillover pressure and news that Japan and South Korea were temporarily 
suspending unloading and new purchases of Western U.S. white wheat on news of an unapproved GMO wheat had been 
in a Washington field. Wheat in route to these markets will be tested for GMO precense before clearing customs. Short 
covering pulled wheat prices higher on Wednesday, sparked by concerns about the French and German wheat crops. 
Wheat prices retreated Thursday under pressure from disappointing export sales and a stronger dollar. Wheat market 
closes on Thursday, 8/04/16...  

 
CORN – Corn posted moderate losses to start the week as traders price in record yields, with one private firm projecting a 
record national average yield of 175 bpa.   With most of the corn crop safely through the critical pollination period in strong 
condition, the debate is heating up over 2016 yields and the possibility of a 15 billion bushel corn crop.  A corn crop tour 
this week is confirming strong yield potential, although there are problem areas noted in Indiana and Ohio.  Corn finished 
narrowly mixed on Tuesday under continuing pressure from favorable yield prospects, with losses limited by a lower dollar 
and some concern about continuing heat and dryness in the ECB. Corn posted modest gains on Wednesday on ideas 
that U.S. corn will see stronger export demand in the months ahead but these gains could not be sustained as prices 
finished moderatly lower on Thursday under pressure from strong shower activity across the Midwest and a firmer dollar. 
Corn futures contract closes on Thursday, 8/04/16… Sept 2016 contract at $3.20¾, down $0.11¾ for the week, 
Dec 2016 contract closed at $3.31, down $0.11¾ for the week and the Mar 2017 contract closed at $3.41½, down 
$0.10 for week.  
 
CRUDE OIL – Crude oil started the week with a sharp sell-off, pushing prices to a 3¼ month low on demand concerns in 
the face of weaker than expected manufacturing data from both China and the U.S. this week. WTI posted a positive 
reversal higher  on Wednesday – trading up more 3% - on support from a bigger than expected draw in gasoline 
inventories.  The U.S. DOE Energy Information Agency reported domestic crude oil stocks increased by 1.4 million bbls, 
compared to an expected decline of 1.4 million bbls.  Distillates increased by 1.2 million bbls, compared to an expected 
decline of 500,000 bbls while gasoline stocks fell by 3.3 million bbls, compared to an expected decline of 200,000 bbls. 
Crude oil futures (Aug contract) finished up $0.33/bbl this week to close at $41.93/bbl. 

 
USDA Crop Progress / Condition Report, August 1, 2016 

 
 

 
% Progress 

 
Previous 

 
Previous 

 
5-Year 

Condition 
rating % 

 
Previous 

 
Previous 

   Sept 2016 Weekly 

Summary 

Dec 2016 Weekly 

Summary 

Mar 2017 Weekly  

Summary 

Chicago SRW $4.03¼                               Down $0.04½             $4.30½                             Down $0.05¼                                        $4.57            Down $0.03¼                              

KC HRW $4.05¾                      Down $0.04                                 $4.32                    Down $0.04                                        $4.49                 Down $0.04  

MGE DNS $4.88¾            Up $0.00½                         

    

$5.01                 Down $0.02¾                                      $5.14¾            Down $0.04                      



Crop Week Year Average good/excellent Week Year 

US Barley 11% 
harvested 

NA 14% 8% 72% 73% 68% 

ID Barley 6% 
harvested 

1% 19% 8% 77% 79% 86% 

US Spring 
Wheat 

10% 
harvested 

NA 6% 9% 68% 68% 70% 

ID Spring 
Wheat 

6% 
harvested 

1% 15% 6% 75% 77% 69% 

US Winter 
Wheat  

89% 
harvested 

83% 91% 86%  
 

  

ID Winter 
Wheat 

21% 
harvested 

10% 46% 23% 78%  78%  

Corn 91% silking 
30% dough 

79% 
13% 

87% 
25% 

85% 
25% 

76% 76% 70% 

 
Weather / Crop Conditions –  
U.S. – 
  PNW – Seasonably warm and mostly dry conditions prevailed across much of the region this week, but conditions are 

expected to be cooler in the extended outlook. 

 Northern Plains – Cooler temps with scattered showers this week, with a cold front generating severe thunderstorms 
across eastern North Dakota into the Upper Great Lakes.   The  7-day map keeps moisture in the Dakotas which may 
slow small grain maturation and harvest.  

 Central/Southern Plains – Hot conditions persist, with heavy shower activity across the Central belt this week.  The 
6-10 day map shows warm and dry conditions. 

 Corn Belt – In the past month 85% of the Midwest received above normal rainfall, with strong thunderstorm and 
shower activity continuing across a wide belt of the mid and lower Mississippi River Valley this week.  These recurring 
storms are being fueled by a strong Southwest Monsoon pattern which is tracking northeastward out of the Four 
Corners region.  Temperatures remained above normal across much of the Midwest this week, but heat stress is 
being tempered by good moisture.  Night time temperatures also are remaining on the high side which can negatively 
affect corn and bean yield potential. The 6-10 day map shows above normal temperatures, particularly for the Eastern 
Corn Belt and above normal precipitation. 

 

 
 
INTERNATIONAL - 

 Canada – Recent wet pattern persists across Western Prairies. 



 Europe – Much of the French and UK grain belt was favorably dry this week, aiding maturation and harvest, while 
rains continue to slow harvest and raise quality concerns in the German wheat crop. 

 Black Sea region – Conditions were mostly dry for winter and spring grain harvest and heat stress is beginning to 
affect the Ukrainian corn crop. 

 China – Much of the northeastern China corn growing region received beneficial moisture, alleviating recent stress, 
although pockets of dryness still exist, particularly in Heilongjiang province.   

 South America – Central Argentina received some moisture this week, interrupting final corn harvest.   

 Australia – Nearly ideal weather persists, with the eastern growing region seeing mostly mild and dry conditions after 
good rains last week and scattered showers across the southeastern and western growing regions.     


