Global Grain Market Outlook, November 2015

MY 2015/16 World Grain Supply & Demand
USDA, Nov. 10, 2015 (million metric tons, MMT)

BARLEY CORN \WHEAT

2014-15| 2015-16 [2014-15| 2015-16|2014-15 | 2015-16
Carryin 23.9 23.8 1749 | 208.2 193.6 211.7
Production
MMT 141.2 144.8 1,008.8 | 974.9 725.1 732.9

Total Supply 165.1 168.6 1,183.7 |11,183.1 918.7 944.6

Export trade 29.8 25.5 132.3 | 128.0 161.3 160.9
Total Usage 141.2 144.9 975.5 | 971.2 707.0 717.4
Ending Stocks 23.8 23.7 208.2 | 211.9 211.7 227.3
Stocks / Use 17% 16% 21% 22% 30% 32%

MY 2015/16 U.S. Grain Supply & Demand
USDA, Nov. 10, 2015 (million bushels)

BARLEY CORN WHEAT
2014-152015-16[ 2014-15| 2015-16[2014-15| 2015-16

Harvested Acres (min) | 2.5 3.1 83.1 80.7 | 46.4 47.1
Carryin 82 79 1,232] 1,731 590 753
Production (mlIn bu) 182 214 14,216 (13,654 | 2,026 | 2,052
Imports 24 18 32 30 149 125
Total Supply 287 | 311 | 15,479(15,415 | 2,766 | 2,930

Food, seed & industrial| 151 153 6,568 6,555 | 1,039 | 1,039

Ethanol 5,209 5,175
Feed 43 50 5,315 5,300 120 180
Exports 14 12 1,864 | 1,800 854 800
Total Usage 209 215 13,748 [13,655 | 2,013 | 2,019
Ending Stocks 79 96 1,731 | 1,760 753 911

Stocks / Use 38% 45% 13% | 13% 37% 45%




