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Key Points

 2015 Idaho Grain Crop Highlights

 Outside Market Influences / Volatility

 World & U.S. Grain Market Fundamentals

 Barley, Corn and Wheat Market Trends



Idaho Barley Highlights
Harvested acreage 580,000 acres +14%
Ave. Yield 100.0 bu/Ac +6% 
Production 58,000,000 bu +21%

 28% of U.S. total barley production 

 Good overall quality but excessive heat lowered plumps

 2015 malting barley contract prices are steady to 10% lower

 2014 Idaho farm-gate receipts estimated at $266 million,  
down 22% from 2013 and 5th largest Idaho cash crop  



Idaho Wheat Highlights

Harvested acreage 1,270,000 acres +7%
Ave. Yield 77 bu/Ac -4% 
Production 95,590,000 bu +3%

 Drought has taken toll on yields and test weight

 Spring 2015 Idaho SW and HRS prices enjoyed strong basis 
but eroded into Aug 2015

 2014 Idaho farm-gate receipts estimated at $646 million,  
down 13% from 2013 and 2nd largest Idaho cash crop  





Strong El Nino Signal – peaked at 1.7 C above average in early 

August, representing exceptional warming trend. 

 NOAA - greater than 90% chance that El Niño will continue through 
Northern Hemisphere winter 2015-16 and 85% chance it last into early 
spring 2016. 

 Rain maker in Central U.S. 









Outside Market Influences

 Speculative $$$ Bearish Grains

 Strong dollar hurts grain exports

 Global economic worries

• Chinese and European economies 

slowed

• Dollar at 11+ year high

• Global economic growth prospects ?



MY 14/15 Exports

Wheat  28%

Corn 4%
$96.29

$101.30

$84.80



World & U.S. Supply & Demand 

(USDA WASDE, Apr 9, 2015)

World 

Barley

U.S.

Barley

World 

Corn

U.S.

Corn

World

Wheat

U.S. 

Wheat

Output 139.4 MMT  

- 1% 

4.5 MMT  

+ 19% 

985.6 MMT      

- 2% 

347.6 MMT    

- 4% 

726.5 MMT 

+ 0.2% 

58.1 MMT   

+ 5% 

Use 141.9 MMT

+ 0.9%

4.6 MMT

+ 12%

987.9 MMT

+ 0.4 %

302.9 MMT

+ 0.6%

714.7 MMT

+ 0.8%

33.7 MMT

+ 7%

Ending 21.4 MMT

- 11% 

1.7 MMT 

+ 1% 

195.1 MMT

- 1 %

43.5 MMT 

- 4%

221.5 MMT  

+ 6% 

23.1 MMT 

+ 13% 

Stocks / 

Use
(previous year)

15%

(17%)

35%

(39%)

19.7%

(20%)

12%

(13%)

31%

(30%)

39%

(37%)

MY 2015/16 World Grain S&D
USDA, Aug 12, 2015



Grain Price Outlook

Barley Corn Wheat

USDA

MY 2015/16

$4.20-5.00 $3.35–3.95 $4.65-5.55

Idaho prices 2015 Idaho malt 

contract prices

$5.50-6.24

SWW 

$5.00-5.20

HRS

$4.90-5.20

Open mkt

$4.32 - $5.50
Local basis has 

deteriorated

since spring

Grain Price Outlook



 Bigger U.S. production after 2014 crop losses &  
open market prices are softening

 U.S. production +19%

 U.S. usage +12% 

 U.S. Ending Stocks +1%

 World Ending Stocks -11% 

 World stocks-to-use 15% 

 U.S. stocks-to-use 35%       

Barley Market 2015/16



 Ave. U.S. farm-gate price projection:
MY 2015/16* - $4.60/bu, down 13%
MY 2014/15 - $5.30, down 13% 
MY 2013/14 - $6.06, down 6%
MY 2012/13 - $6.43, up 20%

 Idaho open mkt. malting barley prices
$4.32 – 5.50/bu Aug 2015 vs.
$4.80 – 5.00/bu Aug 2014

 Idaho feed barley prices 
$2.45 - 3.36/bu Aug 2015 vs.

$2.88- 3.48/bu Aug. 2014

*USDA Aug12, 2015 projected

Barley Price Outlook



Corn Market 2015/16 

 World production  -2% 

 Bigger crops – China (+4%)

 Smaller crops – EU (-17%)

 U.S. production  - 4%

 Harvested acreage  -2%

 Yield 168.8 bpa -1.3%

 U.S. usage +0.5% 

 U.S. Ending Stocks  – 4%

 World Ending Stocks  –1%

 World corn stocks-to-use 20% 

 U.S. corn stocks-to-use 12% 
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$4.39

$4.51

$3.74$3.66
$3.63



$3.33

$8.24

$4.21

$5.05

$4.20



 Ave. U.S. farm-gate price projection:

MY 2015/16* - $3.65/bu, down 1% 

MY 2014/15 - $3.70/bu, down 17%

MY 2013/14 - $4.46, down 35%

MY 2012/13 - $6.89, up 11%

*USDA Aug. 12, 2015 projected

Corn Price Outlook



Wheat Markets

 RECORD global wheat crop, up 0.2%

 U.S. up 5%

 Total U.S. usage up 8%

 U.S. wheat export sales pace has been very 
sluggish, up 8% (down 27% in 2014/15)

 U.S. feed usage up 1%

 Rebuilding stocks +13%

 World stocks-to-use  31% 

 U.S. stocks-to-use  39% 

Wheat Market 2015/16 
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$5.15

$6.60

$4.74

$6.15

$5.02



$9.43

$7.14

$6.32

$5.03
$4.74

$5.73



 Ave. U.S. farm-gate price projection:
MY 2015/16* - $5.10/bu, down 15% 

MY 2014/15 - $5.99/bu, down 13%
MY 2013/14 - $6.87, down 12%

MY 2012/13 - $7.77, up 7%

 Idaho SWW prices: $5.00 – 5.20/bu Aug 2015 vs.

$5.50-5.60 Aug 2014

 Idaho HRS prices: $4.90 – 5.22/bu Aug 2015 vs. 

$6.05 – 6.25 Aug 2014

*USDA Aug 12, 2015 projected

Wheat Price Outlook



Thank You
Kelly Olson, 208.334.2090

kolson@barley.idaho.gov
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