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Outside Market Influences 

 Speculative $$$ Bearish Grains 

 

 Global economic worries 

• Japan unexpectedly slips into recession 

• Chinese and European economies slowing  - bearish to oil 
demand 

• Stronger U.S. economic growth 

• Dollar at 4 ½ year high 

 

 BIG UNCERTAINTIES remain in 2015… 

• U.S. political gridlock – budget and debt ceiling  

• Global economic growth prospects? 

 

 

 



World & U.S. Supply & Demand  

(USDA WASDE, Dec. 10, 2014) 
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 Lower world and U.S. production after significant recovery in 
2013 

 Sluggish domestic market 
Beer sales flat for past 5 years 
 +1.3% in 2012 (+15% craft) 

 -1.9% in 2013 (+17%) 
 -0.5% in 2014 (+18%) 

 

World stocks-to-use 17% 

U.S. stocks-to-use 32%       

Barley Market 2014/15 



 

 

 

•Ave. U.S. farm-gate price projection 
MY 2014/15 - $4.85 - $5.45/bu, down 15% 
MY 2013/14 - $6.06, down 6% 
MY 2012/13 - $6.43, up 20% 

• Idaho malting barley prices  

$6.00/bu Nov. 2014 vs. 
$5.50 - $5.75/bu Nov. 2013 

• Idaho feed barley prices  
$2.40 - $3.00/bu Nov. 2014 vs.  
$3.77 - $4.30/bu Nov. 2013 

•MY 2015/16 projected price $4.62/bu 

(FAPRI), down 10%. 

 

Barley Price Outlook 



Corn Markets – Bullish S&D 

 

 

 

Corn Market 2014/15  

 RECORD U.S. production in 2013 & 2014 

 14.4 billion bu, up 3.4%  

 Ave. yield of 173.4 bpa, up 9% 

 Harvested acreage 83 million, down 5% 
DEMAND 

  Increasing feed use, up 5% 

  Record ethanol use,  up 0.3% 

  Recovery in exports? Slumped to multi-year low in 

MY 12/13 (731 million bu). Projected at 1.75 billion 

bu this year. 

 

 



 

 WILD CARD: Chinese imports?  2.0 MMT 
projected for MY 14/15 vs. 3.3 MMT last year. 
U.S. corn still not accepted due to unapproved 
GMO content. 

•  Two back to back years of increasing 
stocks, +52% last year and +62% this year. 
 

World corn stocks-to-use 20% 
U.S. corn stocks-to-use 17%  

 

 
   















 

 

 

 

•Ave. U.S. farm-gate price projection: 

MY 2014/15 - $3.20 - $3.80/bu, down 22% 
MY 2013/14 - $4.46, down 35% 
MY 2012/13 - $6.89, up 11% 

 

•MY 2015/16 projected price $3.89/bu 

(FAPRI), up 11%. 

 

 
 

  Corn Price Outlook 



Wheat Markets 

 RECORD global wheat crop. 

 World stocks-to-use  27% 

 U.S. stocks-to-use  31% 

 U.S. wheat export sales pace has slowed but 

opportunities could emerge this winter - cumulative 
sales 66% vs. 5-year average of 64%.   

  Southern Hemisphere harvest underway, problems in 
Argentina, Brazil and Australia.  

 
 

 

Wheat Markets 2013/14  



Southern Hemisphere Wheat Crops 



Southern Hemisphere Wheat Crops 



Southern Hemisphere Wheat Crops 
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• Ave. U.S. farm-gate price projection: 
MY 2014/15 - $5.80 - $6.20/bu, down 13% 
MY 2013/14 - $6.87, down 12% 
MY 2012/13 - $7.77, up 7% 

 

• Idaho SWW prices: $6.25 - 6.50/bu Nov. 2014 vs. 
 $5.95 Nov. 2013 

• Idaho HRS prices: $7.12 – 7.21/bu Nov. 2014 vs.  
$7.00 Nov. 2013 

 

• MY 2015/16 projected price $5.36/bu (FAPRI), 

down 9%. 

 

 

Wheat Price Outlook 







Emergence of El Nino? 

 



Northern jet stream 
builds up a warm ridge 
of high pressure in 
Western Canada that 
leads to moderate 
temperatures and 
reduced precipitation.   

 

Strong southern storm 
track in the winter 
season and heavy 
rainfall in the southern 
U.S. 



2015 GRAIN MARKETING / 

HEDGING WORKSHOPS   

Featuring CHS Hedging Grain Market Analyst Brian Rydlund, 
Minneapolis, MN 

8:30 a.m. to Noon 

• January 14, 2015 – Idaho Falls Hampton Inn (Lindsey Blvd) 

• January 15, 2015 – Burley Inn 

 

SPONSORED by Idaho Barley Commission &  

DL Evans Bank  

 

Pre–register by January 8, 2015 by calling Idaho Barley 
Commission at 208-334-2090 or 208-409-9165 or email 
kolson@idahobarley.org 
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Kelly Olson, kolson@idahobarley.org 
www.barley.Idaho.gov 
 

Think Barley 
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